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2QOLQH� LO� QXRYR� SRUWDOH� WHPDWLFR� GL� (YROXWLRQ� 7UDYHO

KWWS���WUDYHODQGSOD\�YHUHYDFDQ]H�FRP�� ULYROWR� DJOL� DPDQWL� GHL� JLDOOL� H

GHO�SDUDQRUPDOH��

(YROXWLRQ� 7UDYHO�� DJHQ]LD� YLDJJL� H� WRXU� RSHUDWRU� RQOLQH� FKH� GD� GLHFL

DQQL� RSHUD�QHO�PHUFDWR� WXULVWLFR� SURSRQHQGR�VROX]LRQL�VHPSUH�LQ�OLQHD

FRQ� L� WUHQG� GHO� VHWWRUH�� KD� GHGLFDWR� XQ� QXRYR� SRUWDOH� WHPDWLFR� DO

PLVWHUR� GRYH� YHQJRQR� SURSRVWL� VLD� JLRFKL� GL� UXROR� LVSLUDWL� DL�FHOHEUL

0XUGHU� 3DUW\�� RUJDQL]]DWL� DJOL� LQL]L� GHJOL� DQQL� ¶��� GD� $JDWKD�&KULVWLH

DOO¶2OG�6ZDQ�+RWHO�GL�+DUURJDWH�QHOOR�<RUNVKLUH��VLD�YLVLWH�DL�OXRJKL�GRYH

OHJJHQGH�H�VXSHUVWL]LRQL�VL�LQWUHFFLDQR�DOOD�VWRULD�H�DOOH�WUDGL]LRQL�

,O� ZHHNHQG� FRQ� GHOLWWR� q� DOOD� SRUWDWD� GL� WXWWL� FRORUR� FKH�YRJOLRQR

WUDVFRUUHUH�XQ�ZHHN�HQG�GL�ULVDWH��EULYLGR�H�UHOD[�PHWWHQGRVL�DOOD�SURYD

FRPH�SURYHWWL� GHWHFWLYH�HG� q� OD� VROX]LRQH� LGHDOH�SHU� IHVWHJJLDUH�XQD

SDUWLFRODUH�ULFRUUHQ]D��R�VHPSOLFHPHQWH�SHU�GLYHUWLUVL�FRQ�JOL�DPLFL�H�SHU

FRQRVFHUQH�GL�QXRYL��

/¶DPSLD� JDPPD� GL� ORFDWLRQ� RIIHUWH�� QHL� TXDOL� L� FOLHQWL� (YROXWLRQ�7UDYHO

SRVVRQR� YLYHUH� ZHHNHQG� DOO¶LQVHJQD� GHO� EULYLGR� VSD]LD� GD�DQWLFKH

GLPRUH� VWRULFKH� D�PLVWHULRVL� FDVWHOOL� GRYH��JUD]LH�DOOD�SURIHVVLRQDOLWj�GL

RUJDQL]]DWRUL�HVSHUWL�LQ�TXHVWR�VHWWRUH��YHQJRQR�UHDOL]]DWH�VXJJHVWLYH

UDSSUHVHQWD]LRQL� LQ� JUDGR� GL� UHQGHUH� TXHVWL� EUHYL� VRJJLRUQL�GHOOH

LQGLPHQWLFDELOL�HVSHULHQ]H�
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4XHVWR� SURJUDPPD� FRQVHQWH� GL� YLYHUH� OD� QDWXUD� HG� LO� IDQWDVWLFR

SDHVDJJLR� WRVFDQR� LQ�XQD�PDQLHUD� LQVROLWD��8Q�WUHNNLQJ�QHL�ERVFKL�GHO

&KLDQWL�� SHUFRUUHQGR� L� VHQWLHUL� GHOOD� YDOOH� GL� &LQWRMD�� GXUDQWH� LO�TXDOH�L

SDUWHFLSDQWL� VDUDQQR� FKLDPDWL� D� ULVROYHUH� XQ� HQLJPD�ULVDOHQWH�DOO¶$OWR

0HGLRHYR� LQ�XQ� HPR]LRQDQWH�JLRFR� GL� UXROR� LQ�DELWL�G¶HSRFD��8Q¶LQWHUD

JLRUQDWD�DOO¶LQVHJQD�GHOO¶DUFDQR��WUD�LQWULJKL�H�WUDGLPHQWL�QHO�FRUVR�GHOOD

TXDOH� OR� VSLULWR�GL� VTXDGUD� H� OD� FDSDFLWj�GL�GHGX]LRQH�SRUWHUDQQR�DOOD

ULVROX]LRQH�GHO�FDVR�

4XRWH� YDOLGH� SHU� WXWWR� LO� ����� D� SDUWLUH� GD� ��� ¼� FRPSUHQVLYH�GL

FROD]LRQH�� SUDQ]R�� HVFXUVLRQH� QHO� ERVFR�� UDSSUHVHQWD]LRQH�GHO�JLRFR�

QROHJJLR�FRVWXPL�H�DFFRPSDJQDWRUL�
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3HU�XQ�6DQ�9DOHQWLQR� XQLFR�H�PHPRUDELOH��(YROXWLRQ�7UDYHO�VXJJHULVFH

,QYLWR�D�&HQD�FRQ�'HOLWWR

&HQD�FRQ�GHOLWWR�7URYD�O
DVVDVVLQR��62/2

���(852

ZZZ�LQYLWRDFHQDFRQGHOLWWR�FRP

&HQH�:HHNHQG�FRQ�GHOLWWR

7XWWL�L�:HHN�HQG�LQ�7RVFDQD�QHOOD �&DVD

2ULJLQDOH�GHL�GH OLWWL

ZZZ�WRUUHVDQWDIORUD�LW
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XQ� SDFFKHWWR� GL� �� JLRUQL� HG� �� QRWWH� LQ� XQ� IDQWDVWLFR�DJULWXULVPR

FLUFRQGDWR� GDJOL� DPHQL� SDQRUDPL� GHOOD� FDPSDJQD� XPEUD� WUD

URPDQWLFLVPR�HG�LQGDJLQL�DOOD�3RLURW�

,O� ZHHNHQG�� FRQ� SDUWHQ]D� VDEDWR� ��� )HEEUDLR�� SUHYHGH� DOO¶DUULYR

SUHVVR� OD� /RFDQGD� GHOOD� 4XHUFLD� &DODQWH�� XQ� DJULWXULVPR� GL�FKDUPH

VYLOXSSDWR� VHFRQGR� L� SULQFLSL� GHOOD� ELRDUFKLWHWWXUD�� XQD� FRLQYROJHQWH

FHQD�FRQ�GHOLWWR�H� VXFFHVVLYR� SHUQRWWDPHQWR�QHOOH� DFFRJOLHQWL�FDPHUH

GHOOD�VWUXWWXUD��/¶LQGRPDQL�GRSR�OD�FROD]LRQH�SURVHJXLPHQWR�GHO�JLRFR�H

GRSR�SUDQ]R�WHUPLQH�GHL�VHUYL]L��

/H� TXRWH� SDUWRQR� GD� ���� ¼� D� SHUVRQD� FRPSUHQVLYH� GL�� �

SHUQRWWDPHQWR�LQ�FDPHUD�GRSSLD�FRQ�FROD]LRQH����FHQD����FRIIHH�EUHDN

H�LO�JLRFR�LQWHUDWWLYR�FRQ�VFHQHJJLDWXUD�RULJLQDOH�
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8Q� ZHHNHQG� DOO¶LQVHJQD� GHL� EULYLGL� WUD� SDHVDJJL� PRQWDQL� GL� UDUR

VSOHQGRUH�� GRYH� IDOHVLH� GL� JUDQLWR� VL� VWDJOLDQR� LPSRQHQWL� QHO� OLPSLGR

D]]XUUR� GHO� FLHOR�� TXHVWD� q� OD� SURSRVWD� LPSHUGLELOH� FKH�(YROXWXLRQ

7UDYHO� VXJJHULVFH�SHU� FRORUR� L� TXDOL� DPDQR� OH�DWWLYLWj� DOO¶DULD�DSHUWD�R

YRJOLRQR� IHVWHJJLDUH� XQD� SDUWLFRODUH� ULFRUUHQ]D� LQ� PRGR� LQVROLWR� HG

RULJLQDOH��/D�VWUXWWXUD�RVSLWDQWH�q�LO�5HODLV�%DJQL�0DVLQR�7HUPH�H�6SD��

VWHOOH�� XQ� DQWLFR� HGLILFLR� GHO� ����� ULQQRYDWR� PDQWHQHQGR�O
DWPRVIHUD

FDUDWWHULVWLFD�H�JOL�DVSHWWL�VWRULFL��,O�SURJUDPPD�SUHYHGH�LO�VDEDWR��GRSR

O¶DUULYR� LQ� KRWHO�� FHQD� FRQ� GHOLWWR� RUJDQL]]DWD� GD� (YROXWLRQ�7UDYHO�LQ

FROODERUD]LRQH� FRQ� XQ¶DVVRFLD]LRQH� VSHFLDOL]]DWD� LQ� 0XUGHU� 3DUW\�

SHUQRWWDPHQWR�LQ�FDPHUD�GRSSLD�H�OD�GRPHQLFD�PDWWLQD�XQ¶DEERQGDQWH

SULPD�FROD]LRQH�

3HU� O¶HYHQWR�GHO� ��0DU]R�TXRWH�D� SDUWLUH� GD�����¼�FRPSUHQVLYH�GL�XQ

SHUQRWWDPHQWR�FRQ�WUDWWDPHQWR�GL�PH]]D�SHQVLRQH�H�JLRFR�LQWHUDWWLYR�

3HU�LQIRUPD]LRQL�

KWWS���WUDYHODQGSOD\�YHUHYDFDQ]H�FRP�

(YROXWLRQ�7UDYHO

7HO��������������

)D[��������������

7KLV� SRVW� Z DV� SRVWHG� RQ� -DQXDU\� ���� ����� LQ� WKH�IROORZ LQJ�VHFWLRQV��1HZ V�� 7KHUH� LV

FXUUHQWO\���FRPPHQW�

&RPPHQWV

566�IHHG�IRU�FRPPHQWV�RQ�WKLV�SRVW�

7KH�85,�WR�7UDFN%DFN�WKLV�HQWU\�LV��KWWS���ZZZ�WUDYHO�

EORJ�LW�EEORJ�WUDFNEDFN�SKS�����

7LJXOOLRZHE�VD\V�

-DQXDU\����������#�������²�5HSO\

0D� q� OD� QXRYD� WHQGHQ]D� GHO� GLYHUWLPHQWR�TXHVWD"�$QFKH�TXD�LQ�/LJXULD�H

GLQWRUQL� VL� VWD� ULHPSLHQGR� GL� FHQH� FRQ� GHOLWWR�� ZHHNHQG� FRQ� LO�PRUWR�H

TXDQWDOWUR�����GHYR�GHFLGHUPL�D�SURYDUQH�XQD��FRVu�DOPHQR�SRWUz�JLXGLFDUH

LQ�PDQLHUD�OXFLGD�

/HDYH�D�&RPPHQW

/LQH�DQG�SDUDJUDSK�EUHDNV�DXWRPDWLF��+70/�DOORZHG���D�KUHI ��
WLWOH ���UHO ��!��DEEU�WLWOH ��!��DFURQ\P�WLWOH ��!��E!
�FRGH!��HP!��L!��VWULNH!��VWURQJ!
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3HU�L�WXRL�9LDJJL�*XLGH�GL�9LDJJL
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