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5HVSRQVDELOH�GL�(YROXWLRQ�7UDYHO��ULVSHWWR�D�TXHOOH�GL�YLDJJLR�³WUDGL]LRQDOH �́�q�LQGXEELDPHQWH�O¶DUULFFKLPHQWR

LQWHULRUH�FKH�XQ¶HVSHULHQ]D�GL�TXHVWR�WLSR�IDFLOLWD��&RQRVFHUH�GDYYHUR�O¶XPDQLWj�q�TXDQWR�XQ�YLDJJLR�UHDOPHQWH

Gj�H�FRQWLQXD�D�ODVFLDUH�QHO�WHPSR��H�OD�FDUDWWHULVWLFD�SULQFLSDOH�GL�TXHVWL�YLDJJL�q�SURSULR�LO�SRWHUVL�FDODUH�QHOOD

UHDOWj�GHO�OXRJR�YLVLWDWR��(FFR�SHUFKp�GLIILFLOPHQWH�VL�SRWUj�GLPHQWLFDUH�TXDQWR�YLVVXWR��SHUFKp�q�UHDOH�LO

FDPELR�GL�GLPHQVLRQH�ULVSHWWR�DO�QRVWUR�TXRWLGLDQR��,O�YLDJJLR�GLYHQWD�HVSHULHQ]D��UHDOH�PRPHQWR�GL�LQFRQWUR�H

FRPSUHQVLRQH�GHOOD�UHDOWj�ORFDOH��FRQRVFHQ]D�H�SDUWHFLSD]LRQH�DOOH�LQL]LDWLYH�H�DL�SURJHWWL�VRFLDOL�DWWXDWL�GDO

EDVVR�SHU�LO�PLJOLRUDPHQWR�GHOOH�FRQGL]LRQL�GL�YLWD�,O�YLDJJLDWRUH�KD�OD�UHDOH�SRVVLELOLWj�GL�FRQWULEXLUH��SHU�LO�VROR

IDWWR�GL�DYHU�VFHOWR�TXHO�YLDJJLR��DOOR�VYLOXSSR�ORFDOH��(FFR�FKH�LO�WXULVPR�GLYLHQH�ULVRUVD�SHU�OD�ORFDOLWj

RVSLWDQWH�H�QRQ�VIUXWWDPHQWR�D�EHQHILFLR�DOWUXL�����3HUFKp�VFHJOLHUH�XQ¶RIIHUWD�³UHVSRQVDELOH´"�5LVSRVWD

GL�6LOYLD�&HUHVDWWR6L�VFHJOLH�LO�7XULVPR�5HVSRQVDELOH�SHUFKp�VL�FHUFD�³DOWUR �́�VL�FHUFD�TXDOFRVD�GL�³GLYHUVR´

ULVSHWWR�DOOH�DOWUH�YDFDQ]H��R�DQFRUD��VL�VFHJOLH�XQ�YLDJJLR�GD�TXHVWR�SRUWDOH�(YROXWLRQ�7UDYHO��VH�L�SURSUL

LQWHUHVVL�VRQR�³DOWHUQDWLYĹ ��FRQVXPR�FULWLFR��FRPPHUFLR�DOWHUQDWLYR��HFF����R�VL�LQVHJXH�TXDOFRVD�GL�³XOWHULRUH �́

RSSXUH�VH�JLj�VL�VRQR�DYXWH�HVSHULHQ]H�GL�YLDJJLR�³WUDGL]LRQDOĹ �,O�7XULVPR�5HVSRQVDELOH�SXz�HVVHUH

FRQVLGHUDWR�LQ�GXH�PRGL�FKH�QRQ�VL�HVFOXGRQR�D�YLFHQGD��SXz�HVVHUH�YLVWR�FRPH�VFHOWD�GL�FRQVXPR�FULWLFR�

TXLQGL�SRQHQGR�DWWHQ]LRQH�VRSUDWWXWWR�DOO¶DVSHWWR�HFRQRPLFR��HVFOXVLRQH�GHOOH�PXOWLQD]LRQDOL�H�GHL�VHUYL]L�GL

ODUJD�VFDOD�SHU�SULYLOHJLDUH�L�VHUYL]L�VX�VFDOD�ORFDOH�H�LO�PDQWHQLPHQWR�LQ�ORFR�GHL�JXDGDJQL���RSSXUH�SXz�HVVHUH

FRQVLGHUDWR�GD�XQ�SXQWR�GL�YLVWD�VWUHWWDPHQWH�WXULVWLFR�H�YLVWR�FRPH�RFFDVLRQH�SHU�YLYHUH�XQ�YLDJJLR�GL

GLPHQVLRQH�SL��³XPDQD �́������&KH�WLSR�GL�SXEEOLFR�q�DGDWWR�DOOH�RIIHUWH�GL�TXHVWR�SRUWDOH"�5LVSRVWD�GL

6LOYLD�&HUHVDWWR/H�SURSRVWH�GL�YLDJJLR�SUHVHQWL�QHO�SRUWDOH�7XULVPR�5HVSRQVDELOH�GL�(YROXWLRQ�7UDYHO�VRQR

ULYROWH�D�FKLXQTXH�FHUFKL�XQ�YHUR�FRQWDWWR�FRQ�OD�UHDOWj�GHO�OXRJR�YLVLWDWR��1RQ�VL�ULQXQFLD�DOO¶DVSHWWR�³WXULVWLFR´

GHOOD�YDFDQ]D��TXLQGL�OH�YLVLWH�D�VLWL�DUFKHRORJLFL��PRQXPHQWL��FLWWj��VRQR�JDUDQWLWH�H��DQ]L��DSSURIRQGLWH�

7XWWDYLD��SDUWH�ULOHYDQWH�GHL�SHUFRUVL�q�GHGLFDWD�DOO¶LQFRQWUR�FRQ�OD�FRPXQLWj�ORFDOH�H�DOOD�FRQRVFHQ]D�GHL

SURJHWWL�GL�VYLOXSSR�FKH�VDUDQQR�VRVWHQXWL�DQFKH�JUD]LH�DL�JXDGDJQL�GHULYDQWL�GDOO¶HVSHULHQ]D�WXULVWLFD��1RQ�YL�q

XQD�WLSRORJLD�SUHFLVD�GL�SRWHQ]LDOH�FOLHQWH��SRLFKp�DQFKH�FKL�q�DSSDUHQWHPHQWH�PROWR�ORQWDQR�GD�TXHVWL�WHPL

�DG�HVHPSLR�L�PDQDJHU�R�L�GLULJHQWL�G¶D]LHQGD��SXz�VLFXUDPHQWH�WURYDUH�VSXQWL�QRWHYROL�H�YLYHUH�HPR]LRQL

LQGLPHQWLFDELOL�,Q�RJQL�FDVR��JOL�LWLQHUDUL�SUHYHGRQR�GLYHUVL�JUDGL�GL�GLIILFROWj��VRQR�SUHVHQWL�DQFKH�LWLQHUDUL�DGDWWL

D�WXWWL�H�QRQ�VROR�HVSHULHQ]H�GL�GLIILFLOH�DSSURFFLR��,Q�JHQHUDOH��O¶XQLFR�OLPLWH�q�TXHOOR�GHL�EDPELQL��VRSUDWWXWWR

LQ�FRQVLGHUD]LRQH�GHO�IDWWR��FKH�SHU�OD�PDJJLRU�SDUWH�GHL�FDVL��VL�WUDWWD�GL�WRXU�����7X��FRPH�&RQVXOHQWH

(YROXWLRQ�7UDYHO��FRPH�IDL�D�VHJXLUH�XQ�FOLHQWH�RQOLQH"��5LVSRVWD�GL�6LOYLD�&HUHVDWWR3HU�XQ

FRQVXOHQWH�(YROXWLRQ�7UDYHO�VHJXLUH�LO�FOLHQWH�³RQOLQH �́VLJQLILFD�LQVWDXUDUH�XQ�UDSSRUWR�WXWW¶DOWUR�FKH�³YLUWXDOH �́�LO

FOLHQWH�VL�UDSSRUWD�FRVWDQWHPHQWH�FRQ�LO�VXR�FRQVXOHQWH�H�O¶DPELHQWH�LQ�FXL�L�SURPRWRUL�(YROXWLRQ�7UDYHO

RSHUDQR��,QWHUQHW��QRQ�q�DOWUR�FKH�XQ�HFFHOOHQWH�³IDFLOLWDWRUH �́GL�LQFRQWUL��q�XQ�WHUUHQR�FRPXQH�VXO�TXDOH�DJLUH

SHU�LQVWDXUDUH�XQ�UDSSRUWR�FKH�q�GHO�WXWWR�³UHDOH �́H�FKH�TXDVL�VHPSUH�q�PROWR�SL��FRQILGHQ]LDOH�GL�TXHOOR�FKH�VL

SRWUHEEH�LQVWDXUDUH�GH�YLVX�����4XDOL�VRQR�L�YDQWDJJL�SHU�LO�FOLHQWH�GL�FRPSUDUH�LO�SURSULR�YLDJJLR

RQOLQH"�5LVSRVWD�GL�6LOYLD�&HUHVDWWR$FTXLVWDUH�XQ�YLDJJLR�RQOLQH�RJJL�QRQ�SUHVHQWD�SL��IDWWRUL�GL

HFFH]LRQDOLWj��TXHOOR�WXULVWLFR�q�IRUVH�LO�VHWWRUH�FKH�SL��GL�WXWWL�KD�DSSURILWWDWR�SRVLWLYDPHQWH�GHOOH�QXRYH

WHFQRORJLH�,PPHGLDWH]]D��SUDWLFLWj��FRPRGLWj��TXHVWL�VRQR�D�PLR�DYYLVR�L�SXQWL�GL�IRU]D�GHOO¶DFTXLVWR�RQOLQH

WUDPLWH�(YROXWLRQ�7UDYHO�H�TXDQGR�FL�VL�DELWXD�D�WDOH�VLVWHPD�q�GLIILFLOH��VH�QRQ�LPSHQVDELOH��WRUQDUH�DOO¶DQWLFR�

/D�YHQGLWD�RQOLQH�VL�DGDWWD�DG�RJQL�WLSR�GL�YLDJJLR�HG�q�GD�VIDWDUH�O¶HTXLYRFR�SHU�FXL��XQ�YLDJJLR�RQOLQH�q

VLQRQLPR�GL�SDFFKHWWR�YDFDQ]D�VFRQWDWR��H�PDJDUL�SRFR�FXUDWR��O¶DSSRUWR�GHO�FRQVXOHQWH�GL�YLDJJL�RQOLQH

(YROXWLRQ�7UDYHO��DQ]L��q�DQFRUD�SL��SUH]LRVR�ODGGRYH�VL�WUDWWL�GL�LWLQHUDUL�LPSRUWDQWL�H�GL�VHUYL]L�SDUWLFRODUL�H

SHUVRQDOL]]DWL��3URSULR�FRPH�TXHOOL�SURSRVWL�QHO�SRUWDOH�7XULVPR�5HVSRQVDELOH��

$SSURIRQGLPHQWR��KWWS���EORJ�HYROXWLRQWUDYHO�QHW������������WXULVPR�UHVSRQVDELOH�LQWHUYLVWD�D�VLOYLD�
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