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6DSHUVL�UHLQYHQWDUH�R�SL��VHPSOLFHPHQWH�IDUH�GHL�SURSUL�LQWHUHVVL�XQD�SURIHVVLRQH��VRSUDWWXWWR�LQ�TXHVWR�SDUWLFRODUH

SHULRGR�GL�FULVL��QRQ�q�LPSRVVLELOH��&RQ�(YROXWLRQ�7UDYHO��W�R�H�DJHQ]LD�RQ�OLQH�FKH�RSHUD�QHO�PHUFDWR�GHO�WXULVPR

ZHE�GDO�������FKLXQTXH�VLD�DSSDVVLRQDWR�GL�YLDJJL��GL�FRPXQLFD]LRQH�R�PDUNHWLQJ�SXz�DSULUH�XQ¶DWWLYLWj�LQ�SURSULR�

VHQ]D�JOL�RQHURVL�FRVWL�ILVVL�GL�JHVWLRQH�FKH�JHQHUDOPHQWH�FRPSRUWD�H�FRQ�OD�SRVVLELOLWj�GL�RWWHQHUH�LPSRUWDQWL�PDUJLQL

GL�JXDGDJQR��&RPH"�6HPSOLFH��GLYHQWDQGR�SURPRWRUH�

,O�SURPRWRUH�(YROXWLRQ�7UDYHO�q�XQD�ILJXUD�SURIHVVLRQDOH�GDOO¶LPSURQWD�LPSUHQGLWRULDOH��FKH�VD�HVVHUH�FRQVXOHQWH

SULPD�FKH�YHQGLWRUH��H�FKH�ID�GHOOD�SURSULD�SDVVLRQH�XQ
DWWLYLWj�JHVWLWD�RQOLQH��FRPRGDPHQWH�GD�FDVD�R�GD�TXDOVLDVL

SDUWH�GHO�PRQGR�VL�WURYL��6XSSRUWDWR�GD�XQ¶DGHJXDWD�IRUPD]LRQH�D�����JUDGL�H�D�FLFOR�FRQWLQXR�H�GDOO¶DVVLVWHQ]D

GHOOD�6HGH�H�GHO�1HWZRUN�QHOO¶DWWLYLWj�GL�YHQGLWD��LO�SURPRWRUH�q�LQ�JUDGR�GL�JHVWLUH�DXWRQRPDPHQWH�VLD�LO�SURGRWWR�VLD

LO�UDSSRUWR�H�OD�SURILOD]LRQH�GHO�FOLHQWH�

1HJOL�XOWLPL�DQQL�OD�VTXDGUD�GL�(YROXWLRQ�7UDYHO�VL�q�DUULFFKLWD�GL�QXRYL�FRQVXOHQWL��JLXQWL�D�TXRWD�����VLD�VXO�WHUULWRULR

QD]LRQDOH�VLD�DOO
HVWHUR��L�TXDOL�KDQQR�DPSOLDWR�LO�YHQWDJOLR�GHOOH�GHVWLQD]LRQL�H�GHOOH�VROX]LRQL�YLDJJLR�SURSRVWH�

DWWUDYHUVR�OD�SXEEOLFD]LRQH�GL�DSSRVLWL�SRUWDOL�WHPDWLFL�FRQ�L�TXDOL�VL�LQWHUIDFFLDQR�FRQ�OD�FOLHQWHOD�

4XDQWL�GL�TXHVWL�����SURPRWRUL�SURYLHQH�GDO�VHWWRUH�WXULVWLFR"�$�TXHVWD�GRPDQGD�ULVSRQGH�/XFD�%DOGLVVHURWWR�

3UHVLGHQWH�GL�(YROXWLRQ�7UDYHO�1HWZRUN�

�

³/H�SHUVRQH�FKH�DYHYDQR�XQ
DJHQ]LD�GL�YLDJJL�R�FKH�SURYHQJRQR�GDO�VHWWRUH��VRQR�XQ������SHUFHQWXDOH�GHVWLQDWD

DG�DXPHQWDUH��SHUFKq�VWDQQR�DSSUH]]DQGR�H�FDSHQGR�O
HQRUPH�YDORUH�DJJLXQWR�GHOOD�QRVWUD�FRQRFHQ]D�GHO�:HE�

1RQ�VHUYH�DYHUH�DOOH�VSDOOH�XQD�SUHSDUD]LRQH�VSHFLILFD��PD�WDQWD�H�WDQWD�SDVVLRQH�SHU�L�YLDJJL�H�XQR�VSLULWR

LPSUHQGLWRULDOH��WXWWR�LO�UHVWR�VL�LPSDUD�´

'XQTXH�XQ¶DWWLYLWj�FKH�SXz�LQWHUHVVDUH�FKLXQTXH��YLVWR�LO�UDJJLR�G¶D]LRQH�WUDVYHUVDOH��O¶LPSRUWDQWH�q�OD�PRWLYD]LRQH

FRQ�OD�TXDOH�VL�LQWUDSUHQGH�TXHVWR�SHUFRUVR�ODYRUDWLYR��2JQXQR�KD�XQ�VXR�PRGR�GL�YLYHUH�TXHVWR�SURJHWWR�H�KD

SHUVRQDOL�REELHWWLYL��OD�OLEHUWj�G¶D]LRQH�q�DPSLD�

1LFROD�3DFL��SURPRWRUH�GHO�SURGRWWR�7KDLODQGLD��D�WDO�SURSRVLWR�KD�GLFKLDUDWR�

³6RQR�PROWR�VRGGLVIDWWR�GL�TXHVWR�ODYRUR�SHUFKq�UDSSUHVHQWD�O
HVVHQ]D�GL�TXHOOR�FKH�q�VHPSUH�VWDWR�LO�PLR�VRJQR

FLRq�TXHOOR�GL�DYHUH�XQ
DWWLYLWj�SURSULD�H�GL�ODYRUDUH�QHO�VHWWRUH�WXULVWLFR��/
DPRUH�H�OD�SDVVLRQH�SHU�FLz�FKH�VL�ID�q�XQ

HOHPHQWR�IRQGDPHQWDOH�SHU�OD�EXRQD�ULXVFLWD�GHO�ODYRUR��2JQL�PDWWLQD�TXDQGR�PL�VYHJOLR�QRQ�YHGR�O
RUD�GL�LQL]LDUH

XQD�QXRYD�VILGD�JLRUQDOLHUD��6WD�D�QRL�GLPRVWUDUH�TXDQWR�YDOLDPR�H�L�ULVXOWDWL�FKH�DEELDPR�QRQ�VRQR�DOWUR�FKH�LO

IUXWWR�GHO�QRVWUR�LPSHJQR �́

6DUDK�%DUEDWR��SURPRWULFH�GHO�SURGRWWR�6H\FKHOOHV�H�XQD�GHOOH�UHVSRQVDELOL�GHO�SRUWDOH�GHGLFDWR�DO�OXVVR��DJJLXQJH�

³/¶D]LHQGD�q�LQ�FRQWLQXD�FUHVFLWD�HG�HYROX]LRQH��JOL�VWUXPHQWL�FKH�FL�PHWWH�D�GLVSRVL]LRQH�VRQR�PROWL�H�VHPSUH�SL�

LQQRYDWLYL��WXWWR�FLz�q�DOWDPHQWH�PRWLYDQWH��&¶q�VSD]LR�SHU�OD�FUHDWLYLWj�GL�RJQXQR��,O�³EXRQJLRUQR´�GL�YHGH�GDO

PDWWLQR��O¶LPSRUWDQWH�q�VLVWHPDUH�L�ELPEL�D�VFXROD�FRQ�LO�VRUULVR��GRSRGLFKp�PL�LPPHUJR�QHO�ODYRUR�VH�SRVVR�ILQR�D

VHUD��6H�QHFHVVDULR�DQFKH�GL�QRWWH��1RQ�F¶q�JLRUQR�XJXDOH�DOO¶DOWUR��SHUFKp�L�FOLHQWL�PL�SRUWDQR�RJJL�DOOH�6H\FKHOOHV�

GRPDQL�LQ�0DURFFR��LHUL�LQ�,UODQGD��/D�JUDQGH�VRGGLVID]LRQH�q�TXHOOD�GL�DYHU�FUHDWR�GHL�UDSSRUWL�FRQ�L�FOLHQWL��FKH�RJQL

DQQR�WRUQDQR�GD�PH�SHU�OH�YDFDQ]H�H�DO�WHOHIRQR�PL�FKLHGRQR�³FLDR�6DUDK��FRPH�VWDL"´

8QD�SURIHVVLRQH�TXLQGL�FKH�GD�VRGGLVID]LRQL�H�FKH�q�UHDOL]]DQWH�VLD�GDO�SXQWR�GL�YLVWD�SHUVRQDOH�VLD�GD�TXHOOR

ODYRUDWLYR�H�SHU�TXDQWR�ULJXDUGD�L�JXDGDJQL�/XFD�%DOGLVVHURWWR�KD�GLFKLDUDWR�

�³,O�������FRQ�PLD�JUDQGH�VRGGLVID]LRQH��YHGH�LO�SULPR�3URPRWRUH�(YROXWLRQ�7UDYHO�GLYHQWDUH�PLOLDUGDULR��LQ�YHFFKLH

OLUH���LQIDWWL�UDJJLXQJH�TXRWD���������HXUR�LQ�TXDVL���DQQL�GL�DWWLYLWj��6HPSUH�SL��3URPRWRUL�(YROXWLRQ�7UDYHO

VXSHUDQR�L���������HXUR��DSSHQD�GRSR�SRFKL�DQQL�GL�DWWLYLWj�H�PROWL�DOWUL�VL�DSSUHVWDQR�D�IDUOR��7HQHQGR�SUHVHQWH

FKH�O¶DWWLYLWj�RQOLQH�GHO�&RQVXOHQWH�GL�YLDJJL�VL�SXz�IDUH�WUDQTXLOODPHQWH�GD�FDVD��FL�YXRO�SRFR�D�FDSLUH�FKH�OH�FLIUH

VRQR�PROWR�DOWH��SHUFKq�L�FRVWL�VRQR�ULGRWWL�DO�PLQLPR´

,Q�VLQWHVL��TXHOOD�SURSRVWD�GD�(YROXWLRQ�7UDYHO�q�XQ¶RWWLPD�VROX]LRQH��IOHVVLELOH�H�FUHDWLYD��SHU�FRQWUDVWDUH�TXHVWR

PRPHQWR�GL�FULVL�RFFXSD]LRQDOH�H�SHU�WUDVIRUPDUH�XQ�KREE\�LQ�SURIHVVLRQH�
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